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3AABNEHUE NYGEPHATOPA KYOMO (CUOMO) MO NOBOAY NOBbILWEHWUA ATEHTCTBOM S&P
KPEQUTHOIO PEMTUHTA HbO-MOPKA 10 YPOBHA «AA+»

S&P npuceaueaem wmamy camoiii 8bicoKuii ¢ 1972 200a peiimuHe

Mpuxamas S&P mepa eHocum ceoli 8KnAa0 8 «mpoiicmeeHHOe peweHue» 0 nosblweHuU peilimuHaa
wmama; HeAaeHo aHAN02UYHbIe Mepbl bbinu NpuHaAMsl azeHmcmeamu Moody u Fitch

lybepHaTop dHApPO M. Kyomo (Andrew M. Cuomo) BbINyCTUA CErOAHA HUXKENPUBeJeHHOE 3aABAeHNe,
Kacaloleeca nosblleHna areHTcTBom Standard & Poor peliTuHra 06a3atenscTs wraTa Holo-Mopk no
obwum obauraumam (general obligation (GO) bonds) c «AA» oo «AA+» C NPOrHO30M «CTabUNbHOY»; 3TO
caMbiii BbICOKMI € 1972 roa peiTuHr, NpucBanBaeMbiii areHTcTBom Hbto-Mopky. 3a nocneaHue Heagenn
BCE TPW OCHOBHbIX PEATUHIOBbIX areHTCTBA NOBbLICUAN PENTUHT LUTATa, KOTOPLIM TeNnepb ANLWb HAa OAUH
MYHKT HUXKE UX HaMBbICLUMX PEUTUHIOB. PelueHne S&P npuHATO BCaed 3a MIOHBCKMM MOBbILLEHNEM
PENTMHra LTaTa MHBECTOPCKOM cnyxKbol areHTcTBa Moody u areHTcTBom Fitch Ratings.

«PelweHne S&P 0 NoBbIWEHNM KpeAUTHOro peitTuHra Holo-Mopka aBnseTca eLle ogHMM BneyaTAfoWmMM
noATBepXAeHNem nporpecca, caefaHHOro Hamu 3a nocsegHue YyeTbipe roga. o BCTynaeHuaA B
[O/MKHOCTb HblHeLHel agMUHKUCTPpaLmMm Hblo-Mopk Tepan paboune mecta, NOCTOAHHO NPUHUMaN
6loKeTbl C ono3agaHnem v Tpatua bonblie aeHer, yem 3apabaTtbiBanu ero Kutenu. Tenepb
NpaBUTENbCTBO paboTaeT B MHTepecax HaceneHus: 610 4KeTHbI NpoLecc U3 KpaliHe Heynopaa04YeHHOro
CTan 06pasuLoBbIM U CNYXKUT Pa3yMHOM OCHOBOW A/1A POCTa, HAaNOMM CHUXKAIOTCA NO BCEM HamnpaBAEHUAM,
Mbl CTa/IM HaLMOHa/bHbIM INAEPOM B CO3AaHUN HOBbIX pabounx mecT nocne peueccum. GaxTbl
OYEBM/HbI, CTPE/IKM YKa3bIBaOT B MPaBUNbHOM HaMnpaBaAeHUM, U Nyylune BpemMeHa ansa Hbio-Mopka elwe
Bnepean».

Uctopusa:

PeiiTuHrosan cnyx6a Standard & Poor nosbicuna pelTUHr 0b6a3aTenbcTs WTaTa Hbto-Mopk no obwym
obauraumam (general obligation (GO) bonds) ¢ «AA» A0 «AA+» C NPOrHO30M «CTabUAbHOY.

B cBoem oTyeTe S&P oTmeuyaeT, YTO NOBbILEHWE PENTUHIA OCHOBAHO HA K MHEHWW areHTCTBA O TOM, YTO
LITAT YBEPEHHO AEPKMUT Mo KOHTpoieM pUHAHCOBbIE MapameTpbl bloaKeTa, 0 YeM CBUAETENLCTBYHOT
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HeAaBHUE AOCTUXKEHUA WTAaTa B CTPYKTYPUPOBAHHOM 6aﬂaHCMpOBaHMVI 6IO,CI,)-K€‘Ta, C CU/IbHbIM aKLUEHTOM
Ha caepXnBaHme pacxogoB N CBOEBpPEMEHHOE NPUHATUE 6IO,£I,)+(ETOB)).

MpuHaTbIN 6roaKeT Ha 201415 rr. yeTBepPTLIN ro4 NoApAL CAEPKUBAET POCT PACXOA0B HAa YPOBHE HUMKE
OBYX NPOLLEHTOB, COXPaHAA PEKOPAHYIO PUHAHCOBYIO AUCUMNANHY, NPULLEALLYIO HA CMEHY
NPOAOIKABLLENCA AECATUNETUAMM NPAKTUKE, NPU KOTOPOW TEMMbI POCTa BIOAXKETHbIX PAaCXOA0B LWTaTa
NPeBbIWAAN TEMMNbl UHPAALUN U POCT LOXOA0B HACENEHUA.

«CTabubHbIN NPOrHO3, Ha Hal B3rNA4, OTPAXKaeT AOCTUKEHUS WTATA B MOYTU UAEA/IbHOM CTPYKTYPHOM
6anaHcnpoBaHuM brogxKeta, 6aarogapa YeTbipeXAeTHUM YCUAUAM MO OrpaHUYEHMIO PAacXo40B B
KNtOYEBBIX NPOrPaMMHbIX 061aCTAX U NPEeoS0IEHNIO PACXOXKAEHUI B X04e 06CyKaeHUaA brogKeTa, uTo
NPUBE/O K CBOEBPEMEHHOMY YTBEPKAEHMIO BIOAKETOB», — YKa3aHo B oTyeTe S&P.

S&P TaKKe oTMeyaeT pAg, He NpPesyCMOTPEHHbIX 6I0KETOM 40X0A0B B pesy/sibTaTe cyaebHbIx
YPEeryampoBaHuit ¢ pasanyHbiMmn GUHAHCOBLIMU YUPEXAEHUAMM, KOHCEPBATUBHbIN NoAxo4, K
nAaHUPOBaHUIO BloasKeTa, TBEPAYIO NOIMTMKY LWTATa B chepax ynpasaeHUa 40Aramu 1 NaaHUpoBaHUM
KanuTaNoBNOKEHWIA, @ TaKKe CTabuibHble BI0aKeTHble PUHAHCOBbIE TEHAEHL MW, 06YCNOBEHHbIE
COKpalleHeM BEAOMCTBEHHbIX 6104KeTOB, MO3UTUBHBIMW SKOHOMMUYECKUMMN TEHAEHLMAMM U
caepXunBaHMem pocTa Pacxoaos.

B COOTBETCTBUM C TEPMUHONOTUEN U KpuTepuammn S&P, wTaT Hblo-Mopk NpoBOAMT pelunTenbHyo 1
ycnewHyto ("strong") nonnTtuky B chepe dMHaHCOBOro ynpassieHus. B oTueTe oTMeyaeTcs, YTo «wTaT
MMeET JO/MYI0 UCTOPUIO YCTOABLUMXCA BIOAMKETHBIX NPAKTUK M GUHAHCOBOTO KOHTPOAA». K HUM
OTHOCMKTCA COCTaB/ieHNE BIOAKETHbIM OTAE/I0M LUTAaTa KOMMIEKCHbIX MHOTONIETHUX NAaHOB U
$MHAHCOBbIX MPOrHO30B, OTPAXKAMOLLMX TEKYLLLME IKOHOMUYECKME YCNOBUA. «Mbl TaK}Ke CYUTaeM, YTO B
nocnegHue roabl WTaT 406MACA yCNexoB B CBOEBPEMEHHOM NPUHATUN BIOAKETOB M COKpPALLEHUN
pacxof0B Ha coumanbHoe obecnedyeHne U WKobHOe o6pa3oBaHMe, NOCe MHOTONIETHEN NPaKTUKK
yTBEPXKAEHMA BIOAKETOB C ONO343aHNEM U He BCerga CBOeBPEMEHHbIM pearmpoBaHMEM Ha HEXBATKY
610XKeTHbIX CPEeACTB, BbiABAAEMYIO B cepeguHe roga», — NoAYepKHYNo areHTcTBo S&P B cBoem oTyeTe.

16 utoHa 2014 nHeecTopcKas cny»xba areHTcTBa Moody nprcBomna WTaTy KPeaAUTHbIA PENTUHT Ha
ypoBHe «Aal» co cTabuabHbIM NPOrHO30M, CTABLUMI HAUBBICLUMM KPeaUTHbIM PEATUHIOM LWITaTa Hbto-
Mopk ¢ 1964 ropa. B cBoem oTueTe aKCnepTbl MHBECTOPCKOM cnyxbbl areHTcTBa Moody oTmeuatoT:
«lLTaTy Hbto-MopK yaanock 06paTnTb TEHAEHLMIO UCMONb30BaHUA TPAANLMOHHbBIX GUHAHCOBbIX
aIrOPUTMOB, Pe3y/IbTAaTOM Yero CTaso yCTOMYMBOE CBOEBPEMEHHOE NPUHATHE BIOAXKETOB LWTaTa,
OrpaHUYeHMe pocTa 3aTPAT U CHUKEHME 3aBUCMMOCTU OT BHELLHMX 3aMMCTBOBaHUI ana obecneveHuma
NMKBUAHOCTU. CaBUT K Bolee yMmepeHHbIM 3aTpaTam ABAAETCA CUrHAaNOM bonee paunoHanbHOro u
B3BELUEHHOro NoAX0A4a K ynpaBaeHUio puHaHCaMKM LWTaTar.

20 mioHAa 2014 ropa areHTctso Fitch Ratings nosbicuno pedTUHT wraTa Hbto-Mopk no obwmm

06a3aTeIbcTBam € YpoBHA «AA» A0 «AA+» cO CTabUbHBbIM MPOrHO30M, OCHOBbIBASACh HA «Y/yYLLIEHUM
MexaHM3mMa GUHAHCOBOro ynpaBaeHus, AOCTUIHYTOrO WTaToOM 3a NocneaHue rogbl U Ha MHEHUK

Russian



akcnepTos Fitch o Tom, uTo WTaAT M B AanbHelwem byaeT NpPoBOAUTL TBEPAYHO NOAUTUKY B chepe
ynpasneHua GUHaHCaMm».
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WE WORK FOR THE PEOPLE

PERFORMANCE * INTEGRITY * PRIDE
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