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3AABNEHUE T'YBEPHATOPA KYOMO (CUOMO) MO NOBOAY NOBbLILLEHUA ATEHTCTBOM FITCH
RATINGS KPEAUTHOIO PEUTUHIA HbIO-MOPKA [10 YPOBHA AA+

Camolili sbicokuli pelimuHe u3 Ko20a-aubo npuceoeHHbix wmamy azeHmcmeom Fitch Ratings

Bcned 3a noeviweHuem KpedumHozo pelimuHaa azeHmcmeom Moody paHee Ha amoli Hedesne HOBbili
pelimuHea Fitch cman ewje 0OHUM cu2HA/I0M, 2080PAWLUM O N03UMUBHOII OYeHKe NPogUnAbHbIMU
azeHmcmeamu ¢puHaHco08020 sedomcmea wmama

l'y6epHaTop dHApto M. Kyomo (Andrew M. Cuomo) cerogHa caenan cnegytouiee 3ansfeHume B
OTHOLLEHMM NOBbILWEHNA KPeAMTHOrO peiTuHra wraTta Hblo-Mopk areHtcteom Fitch Ratings Ao yposHa
AA+ c NPOrHO30M «CTabUABbHOY», YTO ABNAETCA HAaUBbICLLEN OLEHKOM KPeaAUTHOrO PENTUHIA U3 KOraa-
nn60 AaHHbIX WTaTy Hbto-Mopk areHTctBom Fitch. 3To noBbileHMe KpeaANTHOTO peiTUHra ABNAeTCA
BTOPbIM NOC/NE NOBbILWEHNA peiTMHra WTaTa MIHBecTopcKom cnyxbom areHTcTBa Moody, 0 KoTopom
6b1710 06BABNEHO B NOHEAENbHMK; 06a NOKa3aTeNa CBUAETENbCTBYIOT O BbixoAe WTaTa Hbio-Mopk Ha
BbICLLUMW KpeanuTHbIM ypoBeHb ¢ 1972 roaa.

«HOBOCTb O TOM, 4TO peiiTMHroBoe areHTcTBO Fitch Ratings BbiBeno ob6auraumm wrata Hoto-Mopk Ha
BbICLUMIM PENTUHIOBbIM YPOBEHb 33 BCHO HaLlly UCTOPUIO, ABAAETCA AOMNOAHUTENbHBIM HOHYCOM, KOTOPbIN
Mbl NONYYUAN MO UTOFaM NPOAYKTUBHOM U YCMELUHOM Ceccumn 3akoHoaaTenbHoro cobpaHma 2014 roaa,
— ckasan 'ybepHaTop Kyomo (Cuomo), — Bcnep 3a nosbiweHnem KpeautHoro peiituHra Moody, o
KOTOpPOM 6bl/10 06bABAEHO B HAYaNe HeAeNun, 3TO HOBOCTb ABAAETCA NO3UTUBHOM A5 HAc No paay
NPUYNH — OHa NpeanoaaraeT KayecTBEHHO HOBblE CTUMY/bl Pa3BUTMUA SIKOHOMMKM LITATa, CO34aBaeMble
MOCKOJIbKY CYMMa MpoLEeHTa No 06nraLMoOHHbIM 3aliMaM YMEHbLUUTCSA, @ SKOHOMUA CPeACTB
HanoroniaTeNblMKOB BO3pacTeT. bosee Toro, 3To elle 0AHO B BbiCLIEN CTeneHn ybeantenbHoe
noATBEPXKAEHME NPOrpecca, 4OCTUIHYTOrO LWITATOM 33 NOCAEAHME roAabl, B TOM Ymcne 6narogaps
co61t04EHMIO NPUHLMNAG OTBETCTBEHHOCTM B BOMPOCAX Y4eTa U KOHTPO/IA 3aTpaT, CBOEBPEMEHHOMY
NPUHATUIO BIOAMKETA U PELIEHUIO NOAUTUYECKUX CNOPOoB. fl 6aarogapo CBOMX KoANer B 0praHax
3aKOHOZaTeNbHOM BNACTW, NOCKO/bKY 3a YETbIPEXIETHWUI NepMos 3To abCONIOTHbIN pekopa, No
[IOCTOMHCTBY OLL@HEHHbIN PENTUHIOBbIMM areHTcTBamMu. LUTaT Hbto-Mopk npoluen yepes cnoxHbiii
nepuos, U3 KOTOPOro OH BbIXOAMUT CU/IbHEE U Kpenye, YemM Koraa amboy.
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BeopgHasa nHpopmauma:

PeltTuHrosoe areHTcTBO Fitch Ratings nosbicvna obwwit peiTuHr wraTa Hbto-Mopk no obasatenscteam ¢
AA no AA+, nsmeHnB GopMyIMPOBKY MPOrHO3a Ha «CTabuUAbHbINY. TakKe 40 ypoBHA AA+ NOBbILWEHbI
PEVTUHIU WITATa MO NOCTYMN/IEHUAM C NOAOXOAHOrO HANOra HaCceNeHUA, Hanora C NPOAaNXK, PEUTUHT
NoMoLLLM MeCTHbIM NpasuTensctBam (Local Government Assistance Corporation, LGAC), a TakKe
PEVUTUHIN NO HEKOTOPbLIM ApYyrMm oba3aTenbcTBam, obecneunBaembim LITATOM.

B cBOeM oTYeTe 3KcnepTbl areHTcTBa Fitch 3aaBAAOT, UTO «MNOBbIWEHME PENTUHTa OTPaXKaeT yaydlleHne
NPaKTUK GMHAHCOBOTO YNpPaB/JEHUA. MMEIOLLLEE MECTO B NOC/eAHME rofpl, YTO NPUBENO K obecrneyeHmnto
OTBETCTBEHHOro Npouecca ANA CBOeBpeMeHHOM NoAroToBKM broaxeTta. HeobxoaMmMo oTMETUTL
cMcTeMaTMYecKn NpuHMMaemble 3GGeKTUBHbIE Mepbl N0 AMKBUAAUMN deduumnTa BloaxKeTa B YCA0BUAX
NnageHna KOHbIOHKTYPbI M Mepbl MO OrpaHMYeHMIO 3aTPaT Ha 3Tarne BOCCTaHOBNEHMAY.

MpuHaTbIN 6roaKeT Ha 2014-15 rr. npeAycMmaTpUBaeT POCT PacxoA0B B 06beme MeHee ABYX NPOLEHTOB
W roBOpUT 0 becnpeLueneHTHOM GUHAHCOBOW AUCLMMANHE, NPULLEALIEA HA CMEHY AeCATUNETUAM, KOTAA
rocyZ,apCcTBeHHbIE pacxoabl poc/u bbicTpee, Yem MHPAALMA U POCT AOXOL0B HaceNeHuUA.

«oBblWeHMe peiiTuHra WTaTa Hbto-Mopk no obwmm 06a3aTenscTBam ¢ ypoBHA «AA» A0 «AA+» CTano
BO3MOXHbIM 61arofapa ONTUMM3ALUKN MeXaHU3Ma PUHAHCOBOTO yNpaBAeHWA, PEAIM30BAHHON LWTAaTOM
33 nocnegHUe rogbl, ¥ OCHOBAHO Ha NPeANON0XeEHUN sKcnepToB Fitch o Tom, YTo WITAT NPOAOKUT
[eACcTBOBaTb B COOTBETCTBUM C MONIMTUKON BONee KeCTKOro ynpaBaeHUA U KOHTPOASA B PUHAHCOBOM
cdepe B AanbHelwem», oTmeyeHo B otyeTe Fitch.

LLITaT BHeC Lenblii paa 4eNCTBEHHbIX M3MEHEHUI B CBOKO DIOAKETHYIO NOANTUKY, Cpeam KOTopblx ocoboe
MECTO 3aHMMaLOT MHMLMATMBA CBOEBPEMEHHOIO NPUHATUA oA KeTa, MPOrHo3npoBaHMe AOX040B Ha
OCHOBE KOHCEHCYCa M OrpaHUYeHne pocTa 3aTpaT; B TO e BpeMs Npoc/ieXnBaeTca OpueHTaums
NPoduAbHbLIX OPraHOB LWITAaTa Ha OTKA3 OT NPAKTUKM B3ATUA B NMOJIHOLLEHHbIM pacyeT pecypcos
KPaTKOBPEMEHHOro XapakTepa. Takne usmeHeHus, N0 MHEHUIO 3KcnepToB Fitch, npusenn K
dopmunpoBaHuto 6onee paLMoHabHON NPAKTUKKU BbINOAHEHUA Bl0AXKeTa, BbIrOAHO OT/MYAtOLWENCA OT
NPaKTUK ynpasiaeHna GUHAHCOBLIMU pecypcamMm, NPUMEHAEMbIMU B NMPOLLAIOM, B paMKax KOTOPbIX WTaT
rnosaranca Ha anM3oAMYyeckme Mmepbl HEMTPAIU3ALMKN NOCTOSHHOIO AAB/IEHUA CTPYKTYPHbIX 3aTPaT 1
TaKMe e Mepbl pearnpoBaHMA Ha 00YCNOBAEHHbIE PeLeCcCUMen KeCTKME ABEHUA, KOTOpble
BO3/4EeMNCTBYIOT Ha NpoLecchbl, 06ecnevnBaroLLmMe LMKANYHOCTb JOXOA08Y.

B cBOEM OTYeTe 3KCNepTbl areHTcTBa Fitch TakKe BbIAENAIOT Le/bli pAd CUIbHbIX CTOPOH,
XapaKTepusylolmx pUHaAHCOBOE NonoxeHue wrata Hoio-MopK, B TOM uncne paupoHanbHyo

6104 KeTHYIO MONUTUKY LUTATA, a TaKKe 3pdeKTUBHbIE cTpaTerm GUHAHCOBOrO NAaHUPOBAHMA U
OTYETHOCTU. B oTYeTe OTMeUYeHo, YTo «bnarogapa ynpexaatolLen ctpaternm 61oaKeTHoOro ynpasneHus
wTaT Hbto-Mopk pacnonaraet pesepsom rmubKoCTH, NO3BOAIOLLMM eMy pearMpoBaTh Ha
HenpeaBnAeHHbIE SKOHOMMYECKMNE ABNAEHUA N HEAOCTaTOYHYIO AOXOAHOCTb HUMKE YPOBHS,
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obecneunBaemoro MMeWMMnNCcAa pe3epBHbIMN KOMNEHCATOPaMN».

B oTueTe OTAE/NIbHO OTMEYEH NPOrpect, AOCTUTHYTLIV B GUHAHCOBOM cekTope wTaTa Hbto-Mopk 3a
nocneaHue Yetbipe roga. «He cmoTps Ha HenpocToe pUHAHCOBOE NONOXKEHUE, B KOTOPOM LUTAT
OKas3ascA No NpuYMHe peLeccum, 6ol BbIpaboTaH anbTePHATUBHBIN NOAXOL K BIOAKETHOM NOMNTUKE,
OT/IMYAIOLLMIACA OT NPeAblAYLLMX NPArMaTUYHOCTBIO U OPUEHTUPOBAHHOCTLIO Ha BbIPaboTKyY
CTPYKTYPHbIX peLleHnii», — oTMeudatoT cneumanuctbl Fitch, — OcHOBHOM 3aaa4eit BbINOAHEHNS
6roaxkeTta 2012 roga onpegeneHa 6opbba c 06pa3oBaABLIMMCA KPYMHbIM BIOAMKETHbIM AebULUTOM,
KOTOpPbIA Npeanoiaraaoch NOKPbITb 32 CYET arpeCCMBHONO KOHTPOA 3aTpaT U pedopMUpPoBaHUA
610aKETHOM MNOANTUKM, NO3BONUBLLNX CHU3UTb COBOKYMHbIN YEeTbIPEXIETHUX BloaKeTHbIN aednuymt c 63
40 10 munnnappoBs A0NNapoB (NepBoHaYanbHO onpeaeneHHas uenb). HeobxoaMmo oTMeTUTb, YTO B
$MHAHCOBOW NONTMKE WTATa OTPAabOTaH NOCTOAHHbIM MEeXaHM3M KOHTPOAA 3aTPaT Mo ABYM OCHOBHbIM
3aTpaTHbIM CTAaTbAM WTATa — Ha nporpammy Medicaid n nomoLwb WKoNam».

B cneaytollem NAaHOBOM payHAe pacnpogaxu obavraumii wrata Heto-Mopk 6yayT peannsosaHbl
cepTUdMKaATbl HA MHAMBMAYANbHbBIN NOAOXOAHbLIA HAaNoT; LLeHa Ha cepTuduKaTtbl byaeTt onpeaeneHa B
b6nnKalluMe Hegenu, a AeHb 3aKPbITUA, BEPOATHO, NNAHUPYETCA Ha Havyano mions. MosbiweHne
KPeAUTHOro PeNTMHIa ABNAETCA OTPaXKEHMEM Y/ydllatoWenca KpeamTocnocobHOCTH LWTaTa, KoTopas
TaK¥Ke CKaXKeTca Ha ero [I0/IroBbIX peiTUHrax u byaeT o3HayaTb BO3MOXKHOCTb SKOHOMUK ANN

HanoronnatTenblwmKoB.

MoHbIN TEKCT OTYETE NPUBEAEH 34ECh.
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